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+HOHQD� 0RQWDQD +RXVH &KDPEHUV

0DUFK ��� ���� 6WDWH &DSLWRO

+RXVH FRQYHQHG DW ����� S�P� 0U� 6SHDNHU LQ WKH &KDLU� ,QYRFDWLRQ E\ 5HSUHVHQWDWLYH +DJHQHU� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 5HSUHVHQWDWLYHV /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� DQG 7DVK� 4XRUXP

SUHVHQW�

0U� 6SHDNHU�:H� \RXU FRPPLWWHH RQ /HJLVODWLYH $GPLQLVWUDWLRQ�%LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO

IRU WKH VL[W\�ILUVW OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

5HKEHLQ� &KDLUPDQ

6SHDNHU 0HUFHU LQWURGXFHG WKH IROORZLQJ SDJHV DQG KRQRUDU\ SDJHV RI WKH ZHHN�

-XOLH 3HQQHU� +HOHQD

$DURQ 7DVK� 'LOORQ

$ELJDLO 'RROH\� 3ROVRQ

(ULQ +DUWOH\� .LOD

-D\PH +LVHOHU� .DOLVSHOO

$QQLH $OOHQ� &XVWHU

0ROO\ /RJDQ� %LOOLQJV

&KULVWLQD 7ULHZHLOHU� :KLWHILVK

6ORDQ 1HZ%UHDVW� %XWWH

&ODLUH 3LFKHWWH� +HOHQD

:KLWQH\ 'HUNV� 'HQWRQ �KRQRUDU\�

(YDQ 'HUNV� 'HQWRQ �KRQRUDU\�

&ROH 'HUNV� 'HQWRQ �KRQRUDU\�

&KHU\O 0F.HQQH\� *UHDW )DOOV �KRQRUDU\�

7\OHU 0F&DQQ� +DUOHP �KRQRUDU\�

%UHWW 6DWKHU� %R]HPDQ �KRQRUDU\�

.\OH 7DVK� 'LOORQ �KRQRUDU\�

.HOO\ :LSUXG� )DLUILHOG �KRQRUDU\�

                                       $ 352&/$0$7,21 2) 7+( 6(1$7( $1' 7+( +286( 2)

5(35(6(17$7,9(6 2) 7+( 67$7( 2) 0217$1$

:+(5($6� 'RXJ 6ZLQJOH\ KDV ZRQ WKH ���� ,GLWDURG 7UDLO 6OHG 'RJ 5DFH� DQG

:+(5($6� 'RXJ 6ZLQJOH\ DOVR ZRQ WKH UDFH LQ ���� DQG UHPDLQV WKH RQO\ QRQ�$ODVNDQ QDWLYH WR ZLQ WKH

������PLOH UDFH IURP $QFKRUDJH WR 1RPH� $ODVND� DQG

:+(5($6� 'RXJ 6ZLQJOH\� D 6LPPV� 0RQWDQD QDWLYH ZKR QRZ UHVLGHV LQ /LQFROQ� 0RQWDQD� KDG WKH ODUJHVW

PDUJLQ RI YLFWRU\ LQ WKH UDFH VLQFH ����� DQG

:+(5($6� 'RXJ 6ZLQJOH\� WKH VHOI�SURFODLPHG �8QDPXVKHU�� XVHG 7UHDVXUH 6WDWH GRJV LQ UHDFKLQJ WKH DSH[

RI VOHG GRJ UDFLQJ� DQG

:+(5($6� 'RXJ 6ZLQJOH\ RYHUFDPH WKH REVWDFOH RI WZR EURNHQ VOHGV LQ ZLQQLQJ WKH UDFH� VKRZLQJ WKH W\SH
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RI SHUVHYHUDQFH DQG LQJHQXLW\ LQ ZKLFK 0RQWDQDQV WDNH SULGH� DQG

:+(5($6� 'RXJ 6ZLQJOH\ SURXGO\ SURFODLPV KLV 0RQWDQD KHULWDJH DQG UHVLGHQFH DQG DFWV DV DQ LQVSLUDWLRQ

IRU DOO 0RQWDQDQV�

12:� 7+(5()25(� %( ,7 5(62/9(' %< 7+( 6(1$7( $1' 7+( +286( 2) 5(35(6(17$7,9(6

2) 7+( 67$7( 2) 0217$1$� WKDW WKH FRQJUDWXODWLRQV RI DOO 0RQWDQDQV EH H[WHQGHG WR 'RXJ 6ZLQJOH\ IRU

WKH H[FHSWLRQDO TXDOLWLHV KH KDV VKRZQ WR IULHQGV DQG IDQV HYHU\ZKHUH�

7KLV SURFODPDWLRQ LV VLJQHG E\ 6HQDWRUV &ULSSHQ DQG 0HVDURV DQG 5HSUHVHQWDWLYHV &REE DQG 0HUFHU�

5(32576 2) 67$1',1* &200,77((6

&RUUHFWO\ SULQWHG� +% �� +% ��� +% ���� +% ���� 6% ��� 6% ���� 6% ���� 6% ���� 6% ����

&RUUHFWO\ HQUROOHG� +% ��� +% ��� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +-5 ���

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� +% ��� +% ��� +% ���� +% ���� +% ���� +% ���� +%

���� +% ���� +% ���� +-5 ���

6LJQHG E\ WKH 6SHDNHU DW ���� D�P�� 0DUFK ��� ����� +% ���� +% ���� +% ����

$335235,$7,216 �=RRN� &KDLUPDQ�� ���������

+% ���� GR SDVV� 5HSRUW DGRSWHG�

+% ���� GR SDVV� 5HSRUW DGRSWHG�

+% ���� GR SDVV� 5HSRUW DGRSWHG�

%86,1(66 $1' /$%25 �6LPRQ� &KDLUPDQ�� ���������

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

-8',&,$5< �&ODUN� &KDLUPDQ�� ���������

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH � WKURXJK OLQH ��

6WULNH� �3529,',1*� RQ OLQH � WKURXJK �$1'� RQ OLQH �

,QVHUW� �5(9,6,1* 7+( 6+2:,1* 5(48,5(' ,1 $1 $)),'$9,7 ,1 6833257 2) $ 027,21 )25

$1 ,17(5,0 3$5(17,1* 3/$1� $0(1',1* 6(&7,21�

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQ

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

7$;$7,21 �+LEEDUG� &KDLUPDQ�� ���������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �:,7+ $�

,QVHUW� �5(*,675$7,21�
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)ROORZLQJ� �$ )((�

6WULNH� �,1 /,(8 2) 7$;�

�� 7LWOH� SDJH �� OLQH � WKURXJK OLQH ��

6WULNH� �3529,',1*� RQ OLQH � WKURXJK �&855(17/<�� RQ OLQH �

�� 7LWOH� SDJH �� OLQHV � DQG ���

)ROORZLQJ� �9(+,&/(6� RQ OLQH �

,QVHUW� �� ,1&/8',1* 02725&<&/(6 $1' 48$'5,&<&/(6��

)ROORZLQJ� �5(*,67(5('��

,QVHUW� �5(9,6,1* 7+( )(( ,1 /,(8 2) 7$; 21 02725&<&/(6 $1' 48$'5,&<&/(6��

6WULNH� �$� RQ OLQH � WKURXJK �3(5,2'� RQ OLQH ��

,QVHUW� �)25 ',675,%87,21 2) 7+( 5(*,675$7,21 )((�

�� 7LWOH� SDJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �3529,',1*� RQ OLQH �� WKURXJK �$335235,$7,21�� RQ OLQH ��

,QVHUW� �5(3($/,1* 7+( 6$/(6 7$; 21 1(: 02725 9(+,&/(6��

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �$33529$/��

,QVHUW� �3529,',1* 7+$7 7+( 352326(' $&7 %( 68%0,77(' 72 7+( 48$/,),(' (/(&7256

2) 0217$1$��

)ROORZLQJ� �����������

,QVHUW� �����������

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �����������

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �����������

,QVHUW� �����������

)ROORZLQJ� �����������

,QVHUW� ���������� ����������

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �����������

6WULNH� �$1'�

)ROORZLQJ� �����������

,QVHUW� ���������� $1' �����������

6WULNH� �6(&7,21�

,QVHUW� �6(&7,216 ����������

)ROORZLQJ� �����������

,QVHUW� �$1' ����������

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �'$7(6�

6WULNH� ���

,QVHUW� �$1'�
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6WULNH� �� $1' $ 7(50,1$7,21 '$7(�

��� 3DJH �� OLQH ���

)ROORZLQJ� �YHKLFOH�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

��� 3DJH �� OLQH ���

)ROORZLQJ� �LV D�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI SURSHUW\ WD[�

��� 3DJH �� OLQH ���

)ROORZLQJ� �7KH�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �WKH WD[ RQ QHZ PRWRU YHKLFOHV DQG�

,QVHUW� �RWKHU�

��� 3DJH �� OLQH ���

)ROORZLQJ� �����T���

,QVHUW� �RU�

6WULNH� �����]���

��� 3DJH �� OLQH ���

6WULNH� �OLFHQVH�

,QVHUW� �UHJLVWUDWLRQ�

��� 3DJH �� OLQH ��

)ROORZLQJ� �GHDOHUVKLS�

,QVHUW� �DQG WKDW DUH UHSRUWHG XQGHU ���������

��� 3DJH �� OLQH ��

)ROORZLQJ� �E\ WKH�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

��� 3DJH �� OLQH ��

)ROORZLQJ� �SHULRG��

,QVHUW� �+RZHYHU� WKH UHJLVWUDWLRQ IHHV UHTXLUHG XQGHU ������������D� RU ����E� SDLG DW WKH WLPH RI UHJLVWUDWLRQ RU

UHUHJLVWUDWLRQ DSSO\ IRU WKH HQWLUH ���PRQWK UHJLVWUDWLRQ SHULRG��

��� 3DJH �� OLQH ��

6WULNH� �([FHSW� WKURXJK �WKH�

,QVHUW� �7KH�

��� 3DJH �� OLQH ��

)ROORZLQJ� �DQQXDO�

,QVHUW� �UHJLVWUDWLRQ�
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��� 3DJH �� OLQH ���
6WULNH� �����
,QVHUW� �� RU OHVV�
6WULNH� ������
,QVHUW� ������

��� 3DJH �� OLQH ���
6WULNH� �����
,QVHUW� ����

��� 3DJH �� OLQH ���
6WULNH� ����
,QVHUW� ���

��� 3DJH �� OLQH ���
)ROORZLQJ� �WR WKH�
,QVHUW� �UHJLVWUDWLRQ�

��� 3DJH �� OLQH �� WKURXJK OLQH ���
6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\
5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

��� 3DJH �� OLQH ���
6WULNH� �WD[�
,QVHUW� �UHJLVWUDWLRQ IHH�

��� 3DJH �� OLQH ���
)ROORZLQJ� �����
,QVHUW� ��D��

��� 3DJH �� OLQH ���
)ROORZLQJ� �WR WKH�
,QVHUW� �UHJLVWUDWLRQ�
6WULNH� �LQ OLHX RI WD[�

��� 3DJH �� OLQH ���
)ROORZLQJ� �����
,QVHUW� �UHJLVWUDWLRQ�
6WULNH� �LQ OLHX RI WD[�
,QVHUW� �� WKH DSSOLFDEOH UHJLVWUDWLRQ DQG OLFHQVH IHHV XQGHU ����������

��� 3DJH �� OLQH ���
6WULNH� VXEVHFWLRQ �D� LQ LWV HQWLUHW\

��� 3DJH �� OLQH ��
6WULNH� ��E��
,QVHUW� ��L��
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��� 3DJH �� OLQH ��

6WULNH� ��F��

,QVHUW� ��LL��

6WULNH� �DQG�

��� 3DJH �� OLQH ��

6WULNH� ��G��

,QVHUW� ��LLL��

)ROORZLQJ� ����������

,QVHUW� ��

�LY� WKH ORFDO RSWLRQ YHKLFOH WD[ RU IODW IHH RQ YHKLFOHV XQGHU ���������
�Y� LI DSSOLFDEOH� OLFHQVH SODWH IHHV XQGHU �������� DQG UHQHZDO IHHV IRU SHUVRQDOL]HG SODWHV XQGHU �����

����
�YL� LI DSSOLFDEOH� WKH DPDWHXU UDGLR RSHUDWRU OLFHQVH SODWH IHH XQGHU ��������� DQG
�YLL� LI DSSOLFDEOH� WKH DQQXDO VFKRODUVKLS GRQDWLRQ IHH XQGHU ���������
�E� $ SHUVRQ ZKR SHUPDQHQWO\ UHJLVWHUV D YHKLFOH DV SURYLGHG LQ VXEVHFWLRQ ����D� VKDOO SD\ DQ

DGGLWLRQDO �� IHH DW WKH WLPH RI UHJLVWUDWLRQ IRU GHSRVLW LQ WKH VWDWH JHQHUDO IXQG� 7KH GHSDUWPHQW VKDOO SD\ IURP
WKH JHQHUDO IXQG DQ DPRXQW HTXDO WR WKH �� IHH FROOHFWHG XQGHU WKLV VXEVHFWLRQ ����E� IURP HDFK PRWRU YHKLFOH
UHJLVWUDWLRQ WR WKH SHQVLRQ WUXVW IXQG IRU SD\PHQW RI VXSSOHPHQWDO EHQHILWV SURYLGHG IRU LQ ���������

��� 3DJH �� OLQH ��
6WULNH� �LQ OLHX RI WD[�
6WULNH� ���
,QVHUW� ���

��� 3DJH �� OLQH �� DQG OLQH ���
6WULNH� �FUHGLW� RQ OLQH ��
,QVHUW� �GLVEXUVH�
)ROORZLQJ� �����
,QVHUW� �UHJLVWUDWLRQ�
6WULNH� �LQ OLHX RI WD[�
6WULNH� �WR� RQ OLQH �� WKURXJK �IXQG� RQ OLQH ��

��� 3DJH �� OLQH �� WKURXJK OLQH ���
6WULNH� �WKHQ� RQ OLQH �� WKURXJK �IHHV� RQ OLQH ��
,QVHUW� �WKH GHSDUWPHQW VKDOO FDQFHO WKH YHKLFOH
V SHUPDQHQW UHJLVWUDWLRQ�

��� 3DJH �� OLQH ���
6WULNH� �H[FKDQJH� WKURXJK WKH VHFRQG �SODWHV�
,QVHUW� �DSSO\ IRU D FHUWLILFDWH RI RZQHUVKLS XQGHU �������� DQG ILOH DQ DSSOLFDWLRQ IRU UHJLVWUDWLRQ XQGHU �����

����

��� 3DJH �� OLQH ���
6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

��� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��
6WULNH� VHFWLRQ � LQ LWV HQWLUHW\
5HQXPEHU� VXEVHTXHQW VHFWLRQV
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��� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� ([HPSWLRQ IRU PRWLRQ SLFWXUH DQG WHOHYLVLRQ FRPPHUFLDO SURSHUW\� ([FHSW DV SURYLGHG

LQ ��������� DQG ��������� DOO SURSHUW\� LQFOXGLQJ YHKLFOHV� EURXJKW LQWR WKH VWDWH RU RWKHUZLVH XVHG IRU WKH

H[FOXVLYH SXUSRVH RI ILOPLQJ PRWLRQ SLFWXUHV RU WHOHYLVLRQ FRPPHUFLDOV LV H[HPSW IURP SURSHUW\ WD[DWLRQ DQG

UHJLVWUDWLRQ IHHV XQGHU >VHFWLRQV � DQG �@� SURYLGHG WKDW WKH SURSHUW\ GRHV QRW UHPDLQ LQ WKH VWDWH IRU D SHULRG LQ

H[FHVV RI ��� FRQVHFXWLYH GD\V LQ D FDOHQGDU \HDU���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ���

)ROORZLQJ� �WKH�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

6WULNH� �DQG ��

,QVHUW� �WKURXJK ��

��� 3DJH �� OLQH ���

)ROORZLQJ� �7D[HV�

,QVHUW� �� UHJLVWUDWLRQ IHHV��

��� 3DJH ��� OLQH � WKURXJK OLQH ��

)ROORZLQJ� �YHKLFOHV�

6WULNH� ��� RQ OLQH � WKURXJK ���������� RQ OLQH �

��� 3DJH ��� OLQH ���

6WULNH� �PRWRU� WKURXJK �D�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �WKH�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

6WULNH� �>VHFWLRQ �@��

,QVHUW� �>VHFWLRQV � DQG �@ WKDW LV�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �WD[HV�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

��� 3DJH ��� OLQHV �� �� DQG ��

6WULNH� �LQ OLHX RI WD[� LQ WKUHH SODFHV

��� 3DJH ��� OLQH ���

)ROORZLQJ� �LPSRVLWLRQ RI�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�
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��� 3DJH ��� OLQH ��

)ROORZLQJ� �YHKLFOH�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �DQG�

,QVHUW� �WKH UHJLVWUDWLRQ IHH�

��� 3DJH ��� OLQH ���

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

��� 3DJH ��� OLQH � WKURXJK SDJH ��� OLQH ���

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� �����������

6WULNH� �>VHFWLRQ �@��

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ��

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ��

6WULNH� �����������

6WULNH� �>VHFWLRQ �@��

6WULNH� ����

,QVHUW� ����
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��� 3DJH ��� OLQH ��

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ��

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ��

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

)ROORZLQJ� �IHHV�

,QVHUW� �� LQFOXGLQJ ORFDO RSWLRQ WD[HV RU IHHV��

��� 3DJH ��� OLQH ���

)ROORZLQJ� �D�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

��� 3DJH ��� OLQH ���

6WULNH� �DQG ��

,QVHUW� �WKURXJK ��

��� 3DJH ��� OLQH ���

)ROORZLQJ� �DQG�

,QVHUW� �UHJLVWUDWLRQ IHH� RWKHU DSSURSULDWH�

)ROORZLQJ� �IHHV�

,QVHUW� �� DQG ORFDO RSWLRQ WD[HV RU IHHV� LI DSSOLFDEOH��

��� 3DJH ��� OLQH ��

)ROORZLQJ� �WKH�

,QVHUW� �UHJLVWUDWLRQ IHH RU�

��� 3DJH ��� OLQH ���

6WULNH� ���
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,QVHUW� ���

��� 3DJH ��� OLQH ���

6WULNH� ��L��

6WULNH� �WD[HV RU�

6WULNH� �DVVHVVHG�

)ROORZLQJ� �RU�

,QVHUW� �UHJLVWUDWLRQ IHHV XQGHU >VHFWLRQV � WKURXJK �@�

��� 3DJH ��� OLQHV �� DQG ���

6WULNH� �� RU� RQ OLQH �� WKURXJK �UHJLVWUDWLRQ� RQ OLQH ��

��� 3DJH ��� OLQH ��

6WULNH� �VXEVHFWLRQ ����

,QVHUW� �>VHFWLRQV � DQG �@�

��� 3DJH ��� OLQH � WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

��� 3DJH ��� OLQH ���

6WULNH� �WD[�

��� 3DJH ��� OLQH ���

6WULNH� �WKH WD[ RU RWKHU�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �WR WKH�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �WR WKH�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

��� 3DJH ��� OLQH ���

)ROORZLQJ� WKH ILUVW �YHKLFOH�

,QVHUW� �DV SURYLGHG LQ >VHFWLRQ �@�

)ROORZLQJ� �HIIHFW�

6WULNH� �IRU� WKURXJK �YHKLFOH�

,QVHUW� �XQWLO RZQHUVKLS RI WKH YHKLFOH LV WUDQVIHUUHG WR DQRWKHU SHUVRQ E\ WKH UHJLVWHUHG RZQHU�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �WD[HV RU�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �SURYLGHG�

,QVHUW� �� IHHV LQ OLHX RI WD[ DQG RWKHU IHHV UHTXLUHG�



+286( -2851$/

6,;7<�6(&21' /(*,6/$7,9( '$< � 0$5&+ ��� ����

67$7( ,17(51(7�%%6 &23< ����

)ROORZLQJ� �FKDSWHU��

,QVHUW� �DQG ORFDO RSWLRQ WD[HV� LI DSSOLFDEOH��

)ROORZLQJ� �WD[ RU�

6WULNH� �IHH�

,QVHUW� �IHHV DQG WD[HV�

��� 3DJH ��� OLQH ���

6WULNH� �KDV�

,QVHUW� �KDYH�

��� 3DJH ��� OLQH ���

)ROORZLQJ� ��@�

,QVHUW� �RU ���������

��� 3DJH ��� OLQH ���

6WULNH� �WD[�H[HPSW�

,QVHUW� �H[HPSW�

)ROORZLQJ� �IURP WKH�

,QVHUW� �UHJLVWUDWLRQ�

��� 3DJH ��� OLQH ���

6WULNH� �LQ OLHX RI WD[�

��� 3DJH ���

)ROORZLQJ� OLQH �

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 6SHFLDO PRELOH HTXLSPHQW �� H[HPSWLRQ IURP UHJLVWUDWLRQ DQG SD\PHQW RI IHHV DQG

FKDUJHV �� LGHQWLILFDWLRQ SODWH �� SXEOLFO\ RZQHG VSHFLDO PRELOH HTXLSPHQW� ��� $ SHUVRQ� ILUP� SDUWQHUVKLS�
RU FRUSRUDWLRQ ZKR RZQV� OHDVHV� RU UHQWV VSHFLDO PRELOH HTXLSPHQW DV GHILQHG LQ �������� DQG RFFDVLRQDOO\
PRYHV WKDW HTXLSPHQW RQ� RYHU� RU DFURVV WKH KLJKZD\V RI WKH VWDWH LV QRW VXEMHFW WR UHJLVWUDWLRQ RI WKDW HTXLSPHQW
RU UHTXLUHG WR SD\ WKH IHHV DQG FKDUJHV SURYLGHG IRU LQ ��������� �������� WKURXJK ��������� RU SDUW � RI
FKDSWHU ��� 3ULRU WR PRYHPHQW RQ WKH KLJKZD\V� KRZHYHU� HDFK SLHFH RI HTXLSPHQW VKDOO PXVW GLVSOD\ DQ
HTXLSPHQW LGHQWLILFDWLRQ SODWH RU D GHDOHU
V OLFHQVH SODWH DWWDFKHG WR WKH HTXLSPHQW�

��� $QQXDO DSSOLFDWLRQ IRU WKH LGHQWLILFDWLRQ SODWH VKDOO PXVW EH PDGH WR WKH FRXQW\ WUHDVXUHU EHIRUH DQ\
SLHFH RI HTXLSPHQW LV PRYHG RQ WKH KLJKZD\V� $SSOLFDWLRQ VKDOO PXVW EH PDGH RQ D IRUP IXUQLVKHG E\ WKH
GHSDUWPHQW RI MXVWLFH� WRJHWKHU ZLWK WKH SD\PHQW RI D IHH RI ��� 7KH HTXLSPHQW IRU ZKLFK D VSHFLDO PRELOH
HTXLSPHQW SODWH LV VRXJKW LV VXEMHFW WR WKH DVVHVVPHQW RI SHUVRQDO SURSHUW\ WD[HV RQ WKH GDWH DSSOLFDWLRQ LV PDGH
IRU WKH SODWH� 7KH SHUVRQDO SURSHUW\ WD[HV DVVHVVHG DJDLQVW WKH VSHFLDO PRELOH HTXLSPHQW PXVW EH SDLG EHIRUH WKH
LVVXDQFH RI D VSHFLDO PRELOH HTXLSPHQW SODWH� 7KH IHHV FROOHFWHG XQGHU WKLV VHFWLRQ EHORQJ WR WKH FRXQW\ URDG
IXQG�

��� 7KH LGHQWLILFDWLRQ SODWH H[SLUHV RQ 'HFHPEHU �� RI HDFK \HDU� ,I WKH H[SLUHG LGHQWLILFDWLRQ SODWH LV
GLVSOD\HG� DQ RZQHU RI VSHFLDO PRELOH HTXLSPHQW UHJLVWHUHG XQGHU WKH SURYLVLRQV RI WKLV VHFWLRQ LV HQWLWOHG WR
RSHUDWH WKH HTXLSPHQW EHWZHHQ -DQXDU\ � DQG )HEUXDU\ �� IROORZLQJ H[SLUDWLRQ ZLWKRXW GLVSOD\LQJ WKH
LGHQWLILFDWLRQ SODWH RU UHFHLSW RI WKH FXUUHQW \HDU�

��� 3XEOLFO\ RZQHG VSHFLDO PRELOH HTXLSPHQW DQG LPSOHPHQWV RI KXVEDQGU\ XVHG H[FOXVLYHO\ E\ DQ
RZQHU LQ WKH FRQGXFW RI KLV RZQ WKH RZQHU
V IDUPLQJ RSHUDWLRQV DUH H[HPSW IURP WKLV VHFWLRQ���
5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���
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)ROORZLQJ� ����������

,QVHUW� ���

6WULNH� �RU�

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� �>� RQ OLQH �� WKURXJK �@� RQ OLQH ��

,QVHUW� �RU WKH UHJLVWUDWLRQ IHH XQGHU >VHFWLRQV � WKURXJK �@�

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� ����� RQ OLQH �� WKURXJK ����� RQ OLQH ��

��� 3DJH ��� OLQH ���

6WULNH� ��D��

,QVHUW� �����

)ROORZLQJ� �WD[HV DQG�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

,QVHUW� �XQGHU >VHFWLRQV � WKURXJK �@�

��� 3DJH ��� OLQH ���

6WULNH� �LQ OLHX RI WD[�

��� 3DJH ��� OLQH ���

6WULNH� ��E��

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� ��F��

,QVHUW� �����

��� 3DJH ��� OLQH ��

6WULNH� �VXEVHFWLRQV�

,QVHUW� �VXEVHFWLRQ�

��� 3DJH ��� OLQH ��

6WULNH� �DQG ����

��� 3DJH ��� OLQH ��

6WULNH� �DQG�

,QVHUW� �� UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

)ROORZLQJ� �YHKLFOHV�

,QVHUW� �XQGHU >VHFWLRQV � WKURXJK �@�

)ROORZLQJ� ���

,QVHUW� �DQG IHHV LQ OLHX RI WD[ RQ�

��� 3DJH ��� OLQHV � DQG ��

)ROORZLQJ� �DQG�
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,QVHUW� �DQG�

6WULNH� �� DQG� RQ OLQH � WKURXJK ��@� RQ OLQH �

��� 3DJH ��� OLQH ���

)ROORZLQJ� �IXQG�

,QVHUW� �� ([FHSW IRU UHJLVWUDWLRQ IHHV FROOHFWHG XQGHU >VHFWLRQV � WKURXJK �@� WKH FRXQW\ WUHDVXUHU VKDOO GLVWULEXWH

PRQH\ LQ WKH IXQG�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �GLVWULEXWHG��

,QVHUW� �)RU PRQH\ LQ WKH IXQG FROOHFWHG XQGHU >VHFWLRQV � WKURXJK �@DQG ��������� WKH FRXQW\ WUHDVXUHU VKDOO

GLVUHJDUG WKH VWDWHZLGH PLOOV OHYLHG IRU FRXQW\ HOHPHQWDU\ DQG KLJK VFKRRO HTXDOL]DWLRQ XQGHU ��������

DQG ��������� WKH VWDWHZLGH PLOOV OHYLHG IRU VWDWH HTXDOL]DWLRQ DLG XQGHU ��������� WKH VWDWHZLGH PLOOV

OHYLHG IRU WKH XQLYHUVLW\ V\VWHP� DQG PLOOV OHYLHG IRU VWDWH DVVXPSWLRQ RI SXEOLF DVVLVWDQFH XQGHU �����

��� LQ GHWHUPLQLQJ GLVWULEXWLRQ SURSRUWLRQV RI WKH PRQH\ DQG PD\ QRW GLVWULEXWH PRQH\ IURP >VHFWLRQV �

WKURXJK �@ DQG �������� WR WKH VWDWH IRU WKHVH OHYLHV� ,I WKH GLVWULEXWLRQ RI PRQH\ FROOHFWHG XQGHU

>VHFWLRQV � WKURXJK �@ DQG �������� WR D VFKRRO GLVWULFW JHQHUDO IXQG UHVXOWV LQ D ORZHU UHYHQXH WKDQ WKH

GLVWULFW UHFHLYHG LQ ILVFDO \HDU ���� DQG WKH GLVWULFW KDV� IRU HDFK \HDU DIWHU ILVFDO \HDU ����� UHFHLYHG

OHVV UHYHQXH WKDQ ILVFDO \HDU ����� WKHQ WKH GLVWULFW JHQHUDO IXQG LV HQWLWOHG WR VWDWH UHLPEXUVHPHQW IRU

WKH DPRXQW RI WKH GLIIHUHQFH EHWZHHQ WKH ILVFDO \HDU ���� UHYHQXH XQGHU ��������� DV WKDW VHFWLRQ UHDG

RQ 6HSWHPEHU ��� ����� DQG WKH FXUUHQW \HDU GLVWULEXWLRQV RI FROOHFWLRQV XQGHU >VHFWLRQV � WKURXJK �@

DQG ����������

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� �����

)ROORZLQJ� �WD[�

,QVHUW� �UHJLVWUDWLRQ�

��� 3DJH ��� OLQH ���

6WULNH� �LQ OLHX RI WD[�

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

��� 3DJH ���

)ROORZLQJ� OLQH ��

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 7D[HV DQG IHHV )HHV RQ YHKLFOHV XVHG H[FOXVLYHO\ LQ ILOPLQJ PRWLRQ SLFWXUHV RU

WHOHYLVLRQ FRPPHUFLDOV� ��� $ YHKLFOH XVHG H[FOXVLYHO\ LQ WKH ILOPLQJ RI PRWLRQ SLFWXUHV RU WHOHYLVLRQ

FRPPHUFLDOV WKDW KDV EHHQ LQ WKH VWDWH IRU D SHULRG H[FHHGLQJ ��� FRQVHFXWLYH GD\V LQ D FDOHQGDU \HDU LV VXEMHFW

WR DVVHVVPHQW D UHJLVWUDWLRQ IHH XQGHU >VHFWLRQV � DQG �@ RU D IHH LQ OLHX RI WD[ DV LI WKH YHKLFOH ZHUH QRW XVHG

H[FOXVLYHO\ IRU ILOPLQJ PRWLRQ SLFWXUHV RU WHOHYLVLRQ FRPPHUFLDOV� EXW WKH DVVHVVPHQW UHJLVWUDWLRQ IHH RU IHH LQ

OLHX RI WD[ PXVW EH SURUDWHG DV SURYLGHG LQ VXEVHFWLRQ ����

��� �D� 7KH WD[HV DVVHVVHG UHJLVWUDWLRQ IHHV RU WKH IHHV LQ OLHX RI WD[ LPSRVHG XQGHU VXEVHFWLRQ ��� PXVW

EH SURUDWHG E\ GLYLGLQJ WKH QXPEHU RI GD\V LQ H[FHVV RI ��� FRQVHFXWLYH GD\V LQ WKH FDOHQGDU \HDU E\ ����

��� �D� 7D[HV RQ D YHKLFOH LPSRVHG SXUVXDQW WR WKLV VHFWLRQ PXVW EH FROOHFWHG DV SURYLGHG LQ 7LWOH ���

FKDSWHU ��� SDUW �� IRU WKH FROOHFWLRQ RI SHUVRQDO SURSHUW\ WD[HV JHQHUDOO\�

�E� )HHV RQ D YHKLFOH LPSRVHG SXUVXDQW WR WKLV VHFWLRQ PXVW EH FROOHFWHG DV SURYLGHG LQ WKLV FKDSWHU���
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,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� )HH LQ OLHX RI WD[ IRU PRWRUF\FOHV DQG TXDGULF\FOHV �� VFKHGXOH RI IHHV �� SHUPDQHQW

UHJLVWUDWLRQ� ��� �D� 7KHUH LV D IHH LQ OLHX RI SURSHUW\ WD[ LPSRVHG RQ PRWRUF\FOHV DQG TXDGULF\FOHV� 7KH IHH LV LQ

DGGLWLRQ WR DQQXDO UHJLVWUDWLRQ IHHV�

�E� 7KH IHH LPSRVHG E\ VXEVHFWLRQ ����D� LV QRW UHTXLUHG WR EH SDLG E\ D GHDOHU IRU PRWRUF\FOHV RU

TXDGULF\FOHV WKDW FRQVWLWXWH LQYHQWRU\ RI WKH GHDOHUVKLS�

��� 7KH RZQHU RI D PRWRUF\FOH RU TXDGULF\FOH VKDOO SD\ D IHH EDVHG RQ WKH DJH RI WKH PRWRUF\FOH RU

TXDGULF\FOH DQG WKH VL]H RI WKH HQJLQH� DV IROORZV�

�D� 7KH IHH VFKHGXOH IRU D PRWRUF\FOH RU TXDGULF\FOH ZLWK DQ HQJLQH WKDW PHDVXUHV IURP � FXELF

FHQWLPHWHU WR ��� FXELF FHQWLPHWHUV LV DV IROORZV�
�L� OHVV WKDQ � � \HDUV ROG� ����
�LL� � \HDUV ROG DQG OHVV WKDQ � \HDUV ROG� ����
�LLL� � \HDUV ROG DQG OHVV WKDQ �� \HDUV ROG� ���� DQG
�LY��LLL� �� \HDUV ROG DQG ROGHU� ��� ���
�E� 7KH IHH VFKHGXOH IRU D PRWRUF\FOH RU TXDGULF\FOH ZLWK DQ HQJLQH WKDW PHDVXUHV IURP ��� FXELF

FHQWLPHWHUV WR ����� FXELF FHQWLPHWHUV LV DV IROORZV�
�L� OHVV WKDQ � � \HDUV ROG� ��� ����
�LL� � \HDUV ROG DQG OHVV WKDQ � \HDUV ROG� ����
�LLL� � \HDUV ROG DQG OHVV WKDQ �� \HDUV ROG� ��� ���� DQG
�LY��LLL� �� \HDUV ROG DQG ROGHU� ��� ���
�F� 7KH IHH VFKHGXOH IRU D PRWRUF\FOH RU TXDGULF\FOH ZLWK DQ HQJLQH WKDW PHDVXUHV ����� FXELF

FHQWLPHWHUV DQG ODUJHU LV DV IROORZV�
�L� OHVV WKDQ � � \HDUV ROG� ���� ����
�LL� � \HDUV ROG DQG OHVV WKDQ � \HDUV ROG� ����
�LLL� � \HDUV ROG DQG OHVV WKDQ �� \HDUV ROG� ��� ���� DQG
�LY��LLL� �� \HDUV ROG DQG ROGHU� ��� ���
��� �D� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ����E�� WKH DJH RI D PRWRUF\FOH RU TXDGULF\FOH LV GHWHUPLQHG E\

VXEWUDFWLQJ WKH PDQXIDFWXUHU
V GHVLJQDWHG PRGHO \HDU IURP WKH FXUUHQW FDOHQGDU \HDU�
�E� ,I WKH SXUFKDVH \HDU RI D PRWRUF\FOH RU TXDGULF\FOH SUHFHGHV WKH GHVLJQDWHG PRGHO \HDU RI WKH

PRWRUF\FOH RU TXDGULF\FOH DQG WKH PRWRUF\FOH RU TXDGULF\FOH LV RULJLQDOO\ WLWOHG LQ 0RQWDQD� WKHQ WKH SXUFKDVH
\HDU LV FRQVLGHUHG WKH PRGHO \HDU IRU WKH SXUSRVHV RI FDOFXODWLQJ WKH IHH LQ OLHX RI WD[�

��� �D� 7KH RZQHU RI D PRWRUF\FOH RU TXDGULF\FOH �� \HDUV ROG RU ROGHU VXEMHFW WR WKH IHH LQ OLHX RI WD[
XQGHU WKLV VHFWLRQ PD\ SHUPDQHQWO\ UHJLVWHU WKH PRWRUF\FOH RU TXDGULF\FOH XSRQ SD\PHQW RI D ��� IHH LQ OLHX RI
WD[� WKH DSSOLFDEOH UHJLVWUDWLRQ DQG OLFHQVH IHHV XQGHU ��������� DQG DQ DPRXQW HTXDO WR ILYH WLPHV WKH DSSOLFDEOH
IHHV LPSRVHG IRU HDFK RI WKH IROORZLQJ�

�L� WKH PRWRUF\FOH VDIHW\ WUDLQLQJ IHH XQGHU ���������
�LL� ZHHG FRQWURO IHHV XQGHU ���������
�LLL� FRXQW\ PRWRU YHKLFOH FRPSXWHU IHHV XQGHU ��������� DQG
�LY� LI DSSOLFDEOH� UHQHZDO IHHV IRU SHUVRQDOL]HG SODWHV XQGHU ���������
�E� $ SHUVRQ ZKR SHUPDQHQWO\ UHJLVWHUV D PRWRUF\FOH RU TXDGULF\FOH DV SURYLGHG LQ WKLV VXEVHFWLRQ ���

VKDOO SD\ DQ DGGLWLRQDO �� IHH DW WKH WLPH RI UHJLVWUDWLRQ IRU GHSRVLW LQ WKH VWDWH JHQHUDO IXQG� 7KH GHSDUWPHQW
VKDOO SD\ IURP WKH JHQHUDO IXQG DQ DPRXQW HTXDO WR WKH �� IHH FROOHFWHG XQGHU WKLV VXEVHFWLRQ ����E� IURP HDFK
YHKLFOH UHJLVWUDWLRQ WR WKH SHQVLRQ WUXVW IXQG IRU SD\PHQW RI VXSSOHPHQWDO EHQHILWV SURYLGHG IRU LQ �����������
5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���
)ROORZLQJ� �WKH�
,QVHUW� �UHJLVWUDWLRQ�
6WULNH� �LQ OLHX RI WD[�
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6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

���� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����

���� 3DJH ��� OLQH ��

)ROORZLQJ� �WD[�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

���� 3DJH ��� OLQH ��

)ROORZLQJ� �WD[�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

���� 3DJH ��� OLQH ���

)ROORZLQJ� �WKH�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

���� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

���� 3DJH ��� OLQH ���

)ROORZLQJ� �WD[�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

���� 3DJH ��� OLQH ���

)ROORZLQJ� �WD[�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK �@�

���� 3DJH ��� OLQH ���

)ROORZLQJ� �WD[HV�

,QVHUW� �RU UHJLVWUDWLRQ IHHV�
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���� 3DJH ��� OLQH ���

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � DQG �@�

���� 3DJH ��� OLQH ��

)ROORZLQJ� �WD[�

,QVHUW� �UHJLVWUDWLRQ�

6WULNH� �LQ OLHX RI WD[�

���� 3DJH ��� OLQH ���

)ROORZLQJ� ����������

6WULNH� ���

,QVHUW� �DQG�

)ROORZLQJ� ����������

6WULNH� ���

)ROORZLQJ� �� DQG�

,QVHUW� �WKH UHJLVWUDWLRQ IHH XQGHU�

���� 3DJH ��� OLQH ���

)ROORZLQJ� �WD[�

,QVHUW� �RU UHJLVWUDWLRQ IHH�

���� 3DJH ��� OLQH ���

)ROORZLQJ� �WD[�

,QVHUW� �RU UHJLVWUDWLRQ IHH�

���� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����

���� 3DJH ���

)ROORZLQJ� OLQH ��

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 1HZ PRWRU YHKLFOHV �� WUDQVIHUV E\ GHDOHUV� ��� :KHQ D PRWRU YHKLFOH GHDOHU WUDQVIHUV D

QHZ PRWRU YHKLFOH WR D SXUFKDVHU RU RWKHU UHFLSLHQW� WKH GHDOHU VKDOO�

�D� LVVXH DQG DIIL[ D SHUPLW DV SUHVFULEHG LQ ������������D� IRU WUDQVIHUV RI XVHG PRWRU YHKLFOHV DQG

UHWDLQ D FRS\ RI WKH SHUPLW�

�E� ZLWKLQ � ZRUNLQJ GD\V IROORZLQJ WKH GDWH RI GHOLYHU\ RI WKH QHZ PRWRU YHKLFOH� IRUZDUG WR WKH

FRXQW\ WUHDVXUHU RI WKH FRXQW\ ZKHUH WKH SXUFKDVHU RU UHFLSLHQW UHVLGHV�

�L� RQH FRS\ RI WKH SHUPLW LVVXHG XQGHU VXEVHFWLRQ ����D��

�LL� DQ DSSOLFDWLRQ IRU FHUWLILFDWH RI WLWOH ZLWK D QRWLFH RI VHFXULW\ LQWHUHVW� LI DQ\� H[HFXWHG E\ WKH

SXUFKDVHU RU UHFLSLHQW� DQG

�LLL� D VWDWHPHQW RI RULJLQ DV SUHVFULEHG LQ ����������� WKDW VKRZV WKDW WKH YHKLFOH KDV QRW SUHYLRXVO\

EHHQ UHJLVWHUHG RU RZQHG� H[FHSW DV RWKHUZLVH SURYLGHG LQ WKLV VHFWLRQ� E\ DQ\ SHUVRQ� ILUP� FRUSRUDWLRQ� RU

DVVRFLDWLRQ RWKHU WKDQ D QHZ PRWRU YHKLFOH GHDOHU KROGLQJ D IUDQFKLVH RU GLVWULEXWLRQ DJUHHPHQW IURP D QHZ FDU

PDQXIDFWXUHU� GLVWULEXWRU� RU LPSRUWHU�

��� 8SRQ UHFHLSW IURP WKH FRXQW\ WUHDVXUHU RI WKH GRFXPHQWV UHTXLUHG XQGHU VXEVHFWLRQ ���� WKH

GHSDUWPHQW VKDOO LVVXH D FHUWLILFDWH RI RZQHUVKLS DQG FHUWLILFDWH RI UHJLVWUDWLRQ� WRJHWKHU ZLWK D VWDWHPHQW RI OLHQ

DV SURYLGHG LQ �����������
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,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� (QIRUFHPHQW� 7KH KLJKZD\ SDWURO DQG DQ\ GHVLJQDWHG HPSOR\HH RI WKH GHSDUWPHQW RI

WUDQVSRUWDWLRQ VKDOO HQIRUFH WKLV SDUW DQG ������������ DQG WKRVH SHUVRQV VKDOO H[DPLQH DQG LQVSHFW WKH PRWRU

YHKLFOHV RSHUDWLQJ XSRQ WKH KLJKZD\V LQ WKLV VWDWH DQG UHJXODWHG E\ WKLV SDUW DQG ����������� WR DVFHUWDLQ ZKHWKHU

RU QRW WKRVH ODZV DUH EHLQJ FRPSOLHG ZLWK���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

���� 3DJH ��� OLQH ��

6WULNH� �6HFWLRQ�

,QVHUW� �6HFWLRQV ����������

)ROORZLQJ� �����������

,QVHUW� �DQG ����������

6WULNH� �LV�

,QVHUW� �DUH�

���� 3DJH ���

)ROORZLQJ� OLQH �

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 6XEPLVVLRQ WR HOHFWRUDWH� 7KH TXHVWLRQ RI ZKHWKHU WKLV DFW ZLOO

EHFRPH HIIHFWLYH VKDOO EH VXEPLWWHG WR WKH TXDOLILHG HOHFWRUV RI 0RQWDQD DW WKH JHQHUDO HOHFWLRQ WR EH KHOG LQ

1RYHPEHU ���� E\ SULQWLQJ RQ WKH EDOORW WKH IXOO WLWOH RI WKLV DFW DQG WKH IROORZLQJ�

>@ )25 UHGXFLQJ WKH WD[DWLRQ RI OLJKW YHKLFOHV DQG HOLPLQDWLQJ WKH VDOHV WD[ RQ QHZ PRWRU

YHKLFOHV�

>@ $*$,167 UHGXFLQJ WKH WD[DWLRQ RI OLJKW YHKLFOHV DQG HOLPLQDWLQJ WKH VDOHV WD[ RQ QHZ PRWRU

YHKLFOHV��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

���� 3DJH ��� OLQH ��

6WULNH� �����

)ROORZLQJ� ����

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

���� 3DJH ��� OLQH ��

)ROORZLQJ� ����

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

���� 3DJH ��� OLQH � WKURXJK OLQH ��

6WULNH� VXEVHFWLRQV ��� DQG ��� LQ WKHLU HQWLUHW\

���� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� &RRUGLQDWLRQ LQVWUXFWLRQ� ,I WKLV DFW LV DSSURYHG E\ WKH HOHFWRUDWH DQG

6HQDWH %LOO 1R� ��� LV SDVVHG DQG DSSURYHG� WKHQ >VHFWLRQ � RI 6HQDWH %LOO 1R� ���@ WHUPLQDWHV RQ -DQXDU\ ��

������

5HQXPEHU� VXEVHTXHQW VHFWLRQV
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���� 3DJH ��� OLQH �� WKURXJK SDJH ��� OLQH ���

6WULNH� VHFWLRQV �� WKURXJK �� LQ WKHLU HQWLUHW\

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� (IIHFWLYH GDWHV �� DSSOLFDELOLW\� ��� ,I DSSURYHG E\ WKH HOHFWRUDWH� WKLV

DFW LV HIIHFWLYH RQ SDVVDJH DQG DSSURYDO� H[FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� DQG DSSOLHV WR PRWRU YHKLFOH

UHJLVWUDWLRQ SHULRGV EHJLQQLQJ DIWHU 'HFHPEHU ��� �����

��� >6HFWLRQ ��@ LV HIIHFWLYH -DQXDU\ �� ������

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� GR SDVV� 5HSRUW DGRSWHG�

5(32576 2) 6(/(&7 &200,77((6

&21)(5(1&( &200,77((

RQ +RXVH $PHQGPHQWV WR 6HQDWH %LOO ���

5HSRUW 1R� �� 0DUFK ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH DPHQGPHQWV WR 6HQDWH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH ��� OLQH ���

)ROORZLQJ� �VSRXVH��

,QVHUW� �WKH GHDOHU
V VSRXVH��

)RU WKH 6HQDWH� )RU WKH +RXVH�

0DKOXP� &KDLUPDQ $QGHUVRQ� &KDLUPDQ

+HUWHO /DZVRQ

5RXVK

0(66$*(6 )520 7+( 6(1$7(

6HQDWH ELOO SDVVHG DQG WUDQVPLWWHG WR WKH +RXVH IRU FRQFXUUHQFH� ���������

6% ���� LQWURGXFHG E\ +DUJURYH

+RXVH ELOOV FRQFXUUHG LQ DQG UHWXUQHG WR WKH +RXVH� ���������

+% ��� LQWURGXFHG E\ $KQHU

+% ���� LQWURGXFHG E\ 6FKPLGW

+% ���� LQWURGXFHG E\ -RKQVRQ

+% ���� LQWURGXFHG E\ 0F&XOORFK

+% ���� LQWURGXFHG E\ 7KRPDV
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+RXVH ELOOV FRQFXUUHG LQ DV DPHQGHG DQG UHWXUQHG WR WKH +RXVH IRU FRQFXUUHQFH LQ 6HQDWH DPHQGPHQWV�

���������

+% ���� LQWURGXFHG E\ %DUQKDUW

+% ���� LQWURGXFHG E\ 1RHQQLJ

+% ���� LQWURGXFHG E\ *XJJHQKHLP

+% ���� LQWURGXFHG E\ &REE

+RXVH DPHQGPHQWV WR 6HQDWH ELOOV FRQFXUUHG LQ� ���������

6% ��� LQWURGXFHG E\ +DOOLJDQ

6% ��� LQWURGXFHG E\ .HHQDQ

6% ���� LQWURGXFHG E\ /\QFK

6% ���� LQWURGXFHG E\ %RKOLQJHU

6% ���� LQWURGXFHG E\ %HUU\

6% ���� LQWURGXFHG E\ %DUWOHWW

0(66$*(6 )520 7+( *29(5125

0DUFK ��� ����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 5HSUHVHQWDWLYH 0HUFHU�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG +RXVH %LOO �� VSRQVRUHG E\ 5HSUHVHQWDWLYH 0HQDKDQ� +RXVH %LOO ���

VSRQVRUHG E\ 5HSUHVHQWDWLYH .DVWHQ� +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH (� %HUJVDJHO� +RXVH %LOO ���

VSRQVRUHG E\ 5HSUHVHQWDWLYH %UDLQDUG HW DO�� DQG +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH -RUH RQ 0DUFK ���

�����

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ +RXVH ELOO ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

+% ���� LQWURGXFHG E\ &� +LEEDUG� .� *LOODQ� 7� 6FKPLGW� %� 6WRU\ �E\ UHTXHVW RI WKH +RXVH 7D[DWLRQ

&RPPLWWHH�� UHIHUUHG WR 7D[DWLRQ�

7KH IROORZLQJ 6HQDWH ELOO ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

6% ���� LQWURGXFHG E\ '� +DUJURYH� /� 1HOVRQ� )� 7KRPDV� UHIHUUHG WR %XVLQHVV DQG /DERU�
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6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

5HSUHVHQWDWLYH *ULQGH PRYHG WKH +RXVH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI

EXVLQHVV RQ VHFRQG UHDGLQJ� 0RWLRQ FDUULHG� 5HSUHVHQWDWLYH 0F*HH LQ WKH FKDLU�

0U� 6SHDNHU� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+% � � 5HSUHVHQWDWLYH &REE PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (��� OLQH ���
6WULNH� ����������� ����������� �JHQHUDO IXQG HDFK \HDU�
,QVHUW� ����������� ����������� �JHQHUDO IXQG HDFK \HDU�

�� 3DJH (��� OLQH ���
)ROORZLQJ� �OLQH ��
�,QVHUW� �M� &RQWLQJHQW *HQHUDO )XQG $SSURSULDWLRQ ������� ���������� �JHQHUDO IXQG ILVFDO ���� DQG

JHQHUDO IXQG ILVFDO �����

�� 3DJH (��� OLQH ���
6WULNH� ������������� �������������
,QVHUW� ������������� �������������

�� 3DJH (���� OLQH ��
)ROORZLQJ� OLQH �
,QVHUW� �,Q LWHP �M� �������� LQ JHQHUDO IXQG PRQH\ LV DSSURSULDWHG WR WKH 0RQWDQD XQLYHUVLW\ V\VWHP IRU

FXUUHQW XQUHVWULFWHG IXQG RSHUDWLQJ H[SHQVHV LQ ILVFDO \HDU ���� LI VWXGHQW WXLWLRQ UDWHV DSSURYHG E\ WKH
ERDUG RI UHJHQWV IRU WKH ILVFDO ���� DFDGHPLF \HDU GR QRW H[FHHG ������� RI WKH ILVFDO \HDU ���� UDWHV�
*HQHUDO IXQG PRQH\ RI ���������� LV DSSURSULDWHG IRU FXUUHQW XQUHVWULFWHG IXQG RSHUDWLQJ H[SHQVHV LQ
ILVFDO \HDU ���� LI VWXGHQW WXLWLRQ UDWHV DSSURYHG E\ WKH ERDUG RI UHJHQWV IRU WKH ILVFDO ���� DFDGHPLF
\HDU GR QRW H[FHHG ������ RI WKH ILVFDO \HDU ���� UDWHV��

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� $GDPV� $KQHU� %DUQKDUW� %HFN� (� %HUJVDJHO� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN�

&REE� *ROLH� *ULQGH� +DLQHV� +DQVRQ� -RUH� -XQHDX� .DVWHQ� .LW]HQEHUJ� /HQKDUW� 0F&DQQ� 0F*HH�

0F.HQQH\� 0HQDKDQ� 2UU� 3HFN� 5DQH\� 5HKEHLQ� 6OLWHU� 6RIW� 6WRU\� 7D\ORU� 7UH[OHU� 7URSLOD� 7XVV� :DJQHU�

:LWW� 0U� 6SHDNHU�

7RWDO ��

1RHV� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� 3� %HUJVDJHO� %LWQH\� %X]]DV� 3� &ODUN� 'DOH� 'HOO� (JJHUV�

(ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU�

+DUULQJWRQ� +HGJHV� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� .UHQ]OHU� /DZVRQ� 0DQJDQ� 0DVROR� 0F&XOORFK�

0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 4XLOLFL� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6PLWK� 6RPHUYLOOH�

6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7KRPDV� 9LFN� :DOWHUV� :LOOLDPV� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

9RWHG $EVHQWHH� 0F&DQQ� $\H� 0DVROR� 1R�
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([FXVHG� /LQGHHQ� 0DWWKHZV� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� &XUWLVV� 'DYLHV� +LEEDUG�

7RWDO �

+% � � 5HSUHVHQWDWLYH -RKQVRQ PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (��� OLQH ���
6WULNH� ������������� �������������
,QVHUW� ������������� �������������

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQKDUW� %HFN� (� %HUJVDJHO� %URZQ� (� &ODUN� 'HOO� (ULFNVRQ� (ZHU�
*DOOXV� *ULQGH� *XJJHQKHLP� *XWVFKH� +DLQHV� +DUSHU� +DUULQJWRQ� +HGJHV� +XUGOH� -RKQVRQ� -XQHDX�
.LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� 0DQJDQ� 0HQDKDQ� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 4XLOLFL� 5RVH�
6LPRQ� 6OLWHU� 6RPHUYLOOH� 6TXLUHV� 7KRPDV�
7RWDO ��

1RHV� $GDPV� $KQHU� %DUQHWW� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� %X]]DV� 3� &ODUN� 5� &ODUN�
&REE� 'DOH� 'DYLHV� (JJHUV� )DFH\� )LVKHU� )XFKV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� +DJHQHU� +DQVRQ� +ROGHQ�
-DFNVRQ� -RUH� .DVWHQ� /LQGHHQ� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0ROQDU� 2UU� 3HFN� 5DQH\�
5HKEHLQ� 5\DQ� 6FKPLGW� 6KRFNOH\� 6PLWK� 6RIW� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7D\ORU� 7UH[OHU� 7URSLOD� 7XVV� 9LFN�
:DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

9RWHG $EVHQWHH� /LQGHHQ� 0F&DQQ� 1RHV�

([FXVHG� 0DVROR� 0DWWKHZV� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� &XUWLVV� +LEEDUG� 0U� 6SHDNHU�

7RWDO �

+% � � 5HSUHVHQWDWLYH &REE PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (��� OLQH ��

6WULNH� ���������� ���������� �JHQHUDO IXQG ILVFDO ���� DQG ILVFDO �����

,QVHUW� ���������� ���������� �SURSULHWDU\ IXQGV ILVFDO ���� DQG ILVFDO �����

�� 3DJH (��� OLQH ��

6WULNH� �������� �JHQHUDO IXQG ILVFDO �����

,QVHUW� �������� �SURSULHWDU\ IXQGV ILVFDO �����

�� 3DJH (��� OLQH ���

6WULNH� ����������� ����������� �JHQHUDO IXQG ILVFDO ���� DQG JHQHUDO IXQG ILVFDO �����

,QVHUW� ����������� ����������� �JHQHUDO IXQG ILVFDO ���� DQG JHQHUDO IXQG ILVFDO �����
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$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� $GDPV� 6� $QGHUVRQ� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN�

5� &ODUN� &REE� 'DOH� 'DYLHV� (ULFNVRQ� (ZHU� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *ULQGH� +DQVRQ� +DUSHU�

+DUULQJWRQ� +ROGHQ� -RUH� .DVWHQ� .LW]HQEHUJ� /LQGHHQ� 0DQJDQ� 0DWWKHZV� 0F&DQQ� 0F.HQQH\� 0HQDKDQ�

0RRG� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5\DQ� 6KRFNOH\� 6OLWHU� 6RPHUYLOOH� 6WRU\� 6WRYDOO�

7D\ORU� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LWW� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $KQHU� -� $QGHUVHQ� %DUQHWW� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� )DFH\� *LOODQ� *ROLH�

*XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +HGJHV� +LEEDUG� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .UHQ]OHU�

/DZVRQ� /HQKDUW� 0DVROR� 0F&XOORFK� 0F*HH� 0ROQDU� 1RHQQLJ� 5RVH� 6FKPLGW� 6LPRQ� 6PLWK� 6RIW� 6TXLUHV�

6ZDQVRQ� 7KRPDV� :LOOLDPV� :\DWW� <RXQNLQ�

7RWDO ��

9RWHG $EVHQWHH� /LQGHHQ� 0DWWKHZV� 0F&DQQ� $\HV� 0DVROR� 1R�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� &XUWLVV�

7RWDO �

+% � � 5HSUHVHQWDWLYH -RUH PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (��� OLQH ��

6WULNH� ���������� ���������� >)LVFDO ���� 	 ���� *HQHUDO )XQG@

,QVHUW� ���������� ���������� >)LVFDO ���� 	 ���� *HQHUDO )XQG@

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� $GDPV� -� $QGHUVHQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� (� &ODUN�

5� &ODUN� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ULQGH� +DLQHV� +ROGHQ� -DFNVRQ� -RUH� .DVWHQ� 0F*HH� 0ROQDU� 2UU�

5HKEHLQ� 6KRFNOH\� 6OLWHU� 6RPHUYLOOH� 6WRU\� 7D\ORU� 7UH[OHU� 9LFN� :DJQHU� :DOWHUV� :LWW� =RRN� 0U�

6SHDNHU�

7RWDO ��

1RHV� $KQHU� 6� $QGHUVRQ� %DUQKDUW� %HFN� %URZQ� %X]]DV� 3� &ODUN� &REE� 'HOO� (JJHUV� (ULFNVRQ� (ZHU�

)DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +XUGOH� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR�

0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH�

5\DQ� 6FKPLGW� 6LPRQ� 6PLWK� 6RIW� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7KRPDV� 7URSLOD� 7XVV� :LOOLDPV� :\DWW�

<RXQNLQ�

7RWDO ��

9RWHG $EVHQWHH� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 1RHV�

([FXVHG� 7DVK�

7RWDO �
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$EVHQW RU QRW YRWLQJ� &XUWLVV� +LEEDUG� 0RRG�

7RWDO �

+% � � 5HSUHVHQWDWLYH /DZVRQ PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (��� OLQH ���

6WULNH� ����������� ���������� �JHQHUDO IXQG ILVFDO ���� DQG ILVFDO �����

,QVHUW� ����������� ���������� �JHQHUDO IXQG ILVFDO ���� DQG ILVFDO �����

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� %HFN� %LWQH\� %X]]DV� (� &ODUN� 3� &ODUN� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR�

*XJJHQKHLP� *XWVFKH� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +XUGOH� -XQHDX� .LW]HQEHUJ� /DZVRQ�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 3DYORYLFK� 3HFN� 4XLOLFL� 5HKEHLQ� 5RVH� 5\DQ�

6OLWHU� 6PLWK� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7UH[OHU� 7URSLOD� :DJQHU� :LOOLDPV� :\DWW� =RRN�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� (� %HUJVDJHO� 3� %HUJVDJHO�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� 5� &ODUN� &REE� 'DOH� 'DYLHV� 'HOO� )LVKHU� )XFKV� *LOODQ� *ROLH� *ULQGH�

+DJHQHU� +DLQHV� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� .UHQ]OHU� 0DVROR� 0F*HH� 0F.HQQH\� 0HQDKDQ�

0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 5DQH\� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6RIW� 6WRU\� 7D\ORU� 7KRPDV� 7XVV�

9LFN� :DOWHUV� :LWW� <RXQNLQ�

7RWDO ��

9RWHG $EVHQWHH� /LQGHHQ� 0DWWKHZV� 0F&DQQ� $\HV� 0DVROR� 1R�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� &XUWLVV� 0U� 6SHDNHU�

7RWDO �

+% � � 5HSUHVHQWDWLYH /DZVRQ PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (��� OLQH ���

6WULNH� ����������� ���������� �JHQHUDO IXQG ILVFDO ���� DQG �����

,QVHUW� ����������� ���������� �JHQHUDO IXQG ILVFDO ���� DQG ILVFDO �����

$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %X]]DV� (� &ODUN� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\�

*DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DQVRQ� +DUSHU� +HGJHV� +LEEDUG� +XUGOH� -DFNVRQ�

-XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK�

0F*HH� 0HQDKDQ� 1RHQQLJ� 3DYORYLFK� 3HFN� 4XLOLFL� 5HKEHLQ� 5RVH� 5\DQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH�

6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7KRPDV� 7URSLOD� :LOOLDPV� :\DWW� =RRN�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� (� %HUJVDJHO� 3� %HUJVDJHO� %UDLQDUG�

%URZQ� 5� &ODUN� &REE� 'DOH� 'DYLHV� )LVKHU� )XFKV� *DOOXV� *ULQGH� +DJHQHU� +DUULQJWRQ� +ROGHQ� -RKQVRQ�
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-RUH� 0F.HQQH\� 0ROQDU� 0RRG� 2KV� 2UU� 5DQH\� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6WRU\� 7D\ORU� 7UH[OHU� 7XVV�

9LFN� :DJQHU� :DOWHUV� :LWW� <RXQNLQ� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� $\HV�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� &XUWLVV� +DLQHV� .DVWHQ�

7RWDO �

+% � � 5HSUHVHQWDWLYH %X]]DV PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (��� OLQH ���

6WULNH� ����������� ����������� �JHQHUDO IXQG ILVFDO ���� DQG ILVFDO �����

,QVHUW� ����������� ����������� �JHQHUDO IXQG ILVFDO ���� DQG ILVFDO �����

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� %DUQKDUW� %HFN� %X]]DV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH�

*XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +DUULQJWRQ� +XUGOH� .LW]HQEHUJ� .UHQ]OHU� /HQKDUW� /LQGHHQ� 0DQJDQ�

0F&XOORFK� 0HQDKDQ� 3DYORYLFK� 4XLOLFL� 5\DQ� 6FKPLGW� 6PLWK� 6TXLUHV� 6ZDQVRQ� 7URSLOD� 7XVV� :LOOLDPV�

:\DWW�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV�

*ULQGH� +DLQHV� +DQVRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .DVWHQ� /DZVRQ� 0DVROR�

0F&DQQ� 0F*HH� 0F.HQQH\� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3HFN� 5DQH\� 5HKEHLQ� 5RVH� 6KRFNOH\�

6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7D\ORU� 7KRPDV� 7UH[OHU� 9LFN� :DJQHU� :DOWHUV� :LWW�

<RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� /LQGHHQ� $\H� 0DVROR� 0F&DQQ� 1RHV�

([FXVHG� 0DWWKHZV� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% � � 5HSUHVHQWDWLYH (ZHU PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (��� OLQH ��

)ROORZLQJ� OLQH ��

,QVHUW� �E� 5HVHDUFK 0DWFKLQJ �272� ��������� ���������µ �JHQHUDO IXQG ILVFDO ���� DQG

ILVFDO �����
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5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH (��� OLQH ��

)ROORZLQJ� OLQH �

,QVHUW� �H� $JULFXOWXUDO 5HVHDUFK �272� ��������� ���������µ �JHQHUDO IXQG ILVFDO ���� DQG

�����

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH (��� OLQH ���

6WULNH� ��D�

,QVHUW� ��E�

�� 3DJH (���� OLQH ���

6WULNH� ��F�

,QVHUW� ��G�

�� 3DJH (���� OLQH ���

6WULNH� ��G�

,QVHUW� ��I�

�� 3DJH (���� OLQH ���

6WULNH� ��H�

,QVHUW� ��J�

�� 3DJH (���� OLQH ���

6WULNH� ��I�

,QVHUW� ��K�

�� 3DJH (���� OLQH ���

6WULNH� ��J�

,QVHUW� ��L�

�� 3DJH (���� OLQH ��

6WULNH� ��K�

6WULNH� ��M�

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� %DUQHWW� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR�

*LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +DUULQJWRQ� +ROGHQ� +XUGOH� -XQHDX� .LW]HQEHUJ�

.UHQ]OHU� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DWWKHZV� 0F&XOORFK� 0HQDKDQ� 3DYORYLFK� 4XLOLFL� 5DQH\� 5RVH� 5\DQ�

6FKPLGW� 6PLWK� 6TXLUHV� 6ZDQVRQ� 7KRPDV� 7URSLOD� 7XVV� :LOOLDPV� :\DWW� <RXQNLQ�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ULQGH� +DLQHV� +DQVRQ�

+HGJHV� +LEEDUG� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� /DZVRQ� 0DVROR� 0F&DQQ� 0F*HH� 0F.HQQH\� 0ROQDU�

0RRG� 1RHQQLJ� 2KV� 2UU� 3HFN� 5HKEHLQ� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7D\ORU�
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7UH[OHU� 9LFN� :DJQHU� :DOWHUV� :LWW� =RRN� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� /LQGHHQ� 0DWWKHZV� $\HV� 0DVROR� 0F&DQQ� 1RHV�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

5HSUHVHQWDWLYH %URZQ H[FXVHG DW WKLV WLPH�

+% � � 5HSUHVHQWDWLYH :\DWW PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (��� OLQH ���

6WULNH� ������� ������� �JHQHUDO IXQG ILVFDO ���� DQG ILVFDO �����

,QVHUW� �������� �������� �JHQHUDO IXQG ILVFDO ���� DQG ILVFDO �����

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ�

*ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +DUULQJWRQ� +XUGOH� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /HQKDUW�

/LQGHHQ� 0DQJDQ� 0DWWKHZV� 0F&XOORFK� 0F.HQQH\� 3DYORYLFK� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6PLWK�

6TXLUHV� 6ZDQVRQ� 7URSLOD� 7XVV� :LOOLDPV� :\DWW�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ULQGH�

+DLQHV� +DQVRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� /DZVRQ� 0DVROR� 0F&DQQ�

0F*HH� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3HFN� 5HKEHLQ� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW�

6RPHUYLOOH� 6WRU\� 6WRYDOO� 7D\ORU� 7KRPDV� 7UH[OHU� 9LFN� :DJQHU� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� /LQGHHQ� 0DWWKHZV� $\HV� %URZQ� 0DVROR� 0F&DQQ� 1RHV�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� :DOWHUV�

7RWDO �

5HSUHVHQWDWLYH %URZQ SUHVHQW DW WKLV WLPH�

+% � � 5HSUHVHQWDWLYH &REE PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (���� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� �7KH 0RQWDQD XQLYHUVLW\ V\VWHP VKDOO SUHVHQW D UHSRUW WR WKH OHJLVODWLYH HGXFDWLRQ FRPPLWWHH HVWDEOLVKHG
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LQ 6HQDWH %LOO 1R� �� LQ WKH ILUVW TXDUWHU RI HDFK ILVFDO \HDU WKDW SURYLGHV WKH DYHUDJH DFWXDO LQVWUXFWLRQ

SURJUDP FRVW SHU VWXGHQW FUHGLW KRXU IRU WKH PRVW UHFHQWO\ FRPSOHWHG ILVFDO \HDU DQG WKH VXSSRUWLQJ

LQIRUPDWLRQ SHU XQLW� 7KH DYHUDJHV DQG WKH GHWDLO SHU XQLW PXVW EH SURYLGHG DV IROORZV�

��� ORZHU GLYLVLRQ� ZKLFK LQFOXGHV IUHVKPHQ DQG VRSKRPRUH FODVVHV�

��� XSSHU GLYLVLRQ� ZKLFK LQFOXGHV MXQLRU DQG VHQLRU FODVVHV�

��� JUDGXDWH , OHYHO� ZKLFK LQFOXGHV FODVVHV IRU WKRVH ZLWK D EDFKHORU
V GHJUHH ZKR DUH ZRUNLQJ RQ D PDVWHU
V

GHJUHH� DQG

��� JUDGXDWH ,, OHYHO� ZKLFK LQFOXGHV FODVVHV IRU WKRVH ZLWK D PDVWHU
V GHJUHH ZKR DUH ZRUNLQJ RQ D KLJKHU

GHJUHH��

$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� 5� &ODUN� &REE� &XUWLVV� 'DYLHV� )LVKHU� )XFKV� +DJHQHU� +DLQHV�

+DQVRQ� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .DVWHQ� /DZVRQ� /HQKDUW� 0DQJDQ� 0DVROR�

0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0ROQDU� 1RHQQLJ� 2UU� 3HFN� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ�

6KRFNOH\� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 9LFN� :DJQHU�

:DOWHUV� :LWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� %HFN� %X]]DV� (� &ODUN� 3� &ODUN� 'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR�

*LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DUSHU� +DUULQJWRQ� +HGJHV� +XUGOH� .LW]HQEHUJ� .UHQ]OHU� /LQGHHQ�

0DWWKHZV� 0HQDKDQ� 0RRG� 2KV� 3DYORYLFK� 4XLOLFL� 6FKPLGW� 6ZDQVRQ� 7XVV� :LOOLDPV� :\DWW�

7RWDO ��

9RWHG $EVHQWHH� 0DVROR� 0F&DQQ� $\HV� /LQGHHQ� 0DWWKHZV� 1RHV�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� *ULQGH� 6LPRQ� 6OLWHU� 0U� 6SHDNHU�

7RWDO �

+% � � 5HSUHVHQWDWLYH 9LFN PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (��� OLQH ���

6WULNH� ����������� ����������� �JHQHUDO IXQG ILVFDO ���� DQG ILVFDO �����

,QVHUW� ����������� ����������� �JHQHUDO IXQG ILVFDO ���� DQG ILVFDO �����

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� $GDPV� $KQHU� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� (� &ODUN� 5� &ODUN�

&REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ULQGH� +DLQHV� +DQVRQ� +HGJHV� +LEEDUG� -DFNVRQ� -RUH� .DVWHQ�

0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 2UU� 5HKEHLQ� 6KRFNOH\� 6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7D\ORU�

7KRPDV� 7UH[OHU� 9LFN� :DJQHU� :DOWHUV� :LWW� =RRN�

7RWDO ��

1RHV� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %URZQ� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ�

(ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +DUULQJWRQ�
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+ROGHQ� +XUGOH� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR�

0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW�

6PLWK� 6TXLUHV� 6ZDQVRQ� 7URSLOD� 7XVV� :LOOLDPV� :\DWW� <RXQNLQ�

7RWDO ��

9RWHG $EVHQWHH� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 1RHV�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� 6LPRQ� 0U� 6SHDNHU�

7RWDO �

+% � � 5HSUHVHQWDWLYH 4XLOLFL PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (��� OLQH ���

6WULNH� ������� ������� �JHQHUDO IXQG ILVFDO ���� DQG ILVFDO �����

,QVHUW� ������� ������� �JHQHUDO IXQG ILVFDO ���� DQG ILVFDO �����

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ�

*ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +DUULQJWRQ� +LEEDUG� +XUGOH� -XQHDX� .LW]HQEHUJ� .UHQ]OHU�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 3DYORYLFK� 3HFN� 4XLOLFL�

5DQH\� 5\DQ� 6FKPLGW� 6PLWK� 6TXLUHV� 6ZDQVRQ� 7URSLOD� 7XVV� :LOOLDPV� :\DWW�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ULQGH�

+DLQHV� +DQVRQ� +HGJHV� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� /DZVRQ� 0DVROR� 0F*HH� 0ROQDU� 0RRG�

1RHQQLJ� 2KV� 2UU� 5HKEHLQ� 5RVH� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7D\ORU� 7KRPDV�

7UH[OHU� 9LFN� :DJQHU� :DOWHUV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� /LQGHHQ� 0DWWKHZV� 0F&DQQ� $\HV� 0DVROR� 1R�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% � � 5HSUHVHQWDWLYH (ULFNVRQ PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (���� OLQHV � WKURXJK ���

6WULNH� OLQH � WKURXJK OLQH �� LQ WKHLU HQWLUHW\

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� %X]]DV� 3� &ODUN� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOYLQ�+DOFUR� *XJJHQKHLP� *XWVFKH� +DLQHV�
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+HGJHV� +ROGHQ� .LW]HQEHUJ� /HQKDUW� /LQGHHQ� 0DWWKHZV� 0F&XOORFK� 5\DQ� 6FKPLGW� 6PLWK� 6TXLUHV�

6ZDQVRQ� 7URSLOD� 7XVV� :LOOLDPV� :\DWW�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� )LVKHU� )XFKV�

*DOOXV� *LOODQ� *ROLH� *ULQGH� +DJHQHU� +DQVRQ� +DUSHU� +DUULQJWRQ� +LEEDUG� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH�

-XQHDX� .DVWHQ� .UHQ]OHU� /DZVRQ� 0DQJDQ� 0DVROR� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ�

2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\�

6WRYDOO� 7D\ORU� 7KRPDV� 7UH[OHU� 9LFN� :DJQHU� :DOWHUV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� /LQGHHQ� 0DWWKHZV� $\HV� 0DVROR� 1R�

([FXVHG� 0F&DQQ� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% � � 5HSUHVHQWDWLYH (ULFNVRQ PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (���� OLQHV �� DQG ���

)ROORZLQJ� �V\VWHP�

6WULNH� �XVH UHLPEXUVHPHQWV IRU LQGLUHFW FRVWV DVVRFLDWHG ZLWK D JUDQW WR RU FRQWUDFW ZLWK WKH 0RQWDQD XQLYHUVLW\

V\VWHP WR�

�� 3DJH (���� OLQH ���

)ROORZLQJ� �IXQG�

6WULNH� �FXUUHQW UHVWULFWHG RSHUDWLQJ FRVWV RI�

�� 3DJH (���� OLQH ���

)ROORZLQJ� �ELHQQLXP�

,QVHUW� �IRU QRQ�EHQHILFLDU\ VWXGHQWV�

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� &REE� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR�

*XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +LEEDUG� .LW]HQEHUJ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DWWKHZV� 0F&DQQ�

0F&XOORFK� 3DYORYLFK� 3HFN� 5DQH\� 5\DQ� 6FKPLGW� 6PLWK� 6TXLUHV� 6ZDQVRQ� 7UH[OHU� 7URSLOD� :LOOLDPV�

:\DWW� <RXQNLQ�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� )LVKHU� )XFKV� *LOODQ�

*ROLH� *ULQGH� +DLQHV� +DQVRQ� +DUULQJWRQ� +HGJHV� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .DVWHQ�

.UHQ]OHU� /DZVRQ� 0DVROR� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 4XLOLFL�

5HKEHLQ� 5RVH� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7D\ORU� 7KRPDV� 7XVV� 9LFN� :DJQHU�

:DOWHUV� :LWW� =RRN� 0U� 6SHDNHU�
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7RWDO ��

9RWHG $EVHQWHH� /LQGHHQ� 0DWWKHZV� 0F&DQQ� $\HV� 0DVROR� 1R�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% � � 5HSUHVHQWDWLYH 0ROQDU PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH (��� OLQHV � DQG ���

6WULNH� OLQH � WKURXJK OLQH �� LQ WKHLU HQWLUHW\

�� 3DJH (��� OLQH ���

6WULNH� ����������� ����������� >*HQHUDO )XQG )LVFDO <HDU ���� 	 ����@

,QVHUW� ����������� ����������� >*HQHUDO )XQG )LVFDO <HDU ���� 	 ����@

/)' ZLOO DPHQG WRWDOV�

$PHQGPHQW IDLOHG DV IROORZV�

$\HV� $GDPV� $KQHU� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %UDLQDUG� (� &ODUN� 5� &ODUN� &REE� 'DYLHV� )LVKHU�

*ULQGH� +LEEDUG� +ROGHQ� -DFNVRQ� -RUH� .DVWHQ� 0F*HH� 0ROQDU� 2UU� 5HKEHLQ� 6KRFNOH\� 6OLWHU� 6WRU\�

6WRYDOO� 7D\ORU� 7UH[OHU� 9LFN� :DJQHU� :DOWHUV� =RRN�

7RWDO ��

1RHV� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV� 3� &ODUN� &XUWLVV�

'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +XUGOH� -RKQVRQ� -XQHDX� .LW]HQEHUJ�

.UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ�

0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6LPRQ� 6PLWK� 6RIW� 6RPHUYLOOH�

6TXLUHV� 6ZDQVRQ� 7KRPDV� 7URSLOD� 7XVV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 1RHV�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

5HSUHVHQWDWLYH -RKQVRQ PRYHG WR FORVH 6HFWLRQ (� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV� (� &ODUN�

5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� )LVKHU� )XFKV� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV�

+DQVRQ� +DUSHU� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ�
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/HQKDUW� 0F*HH� 0F.HQQH\� 0RRG� 1RHQQLJ� 2KV� 2UU� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\�

6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� :DOWHUV�

:LWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� $GDPV� (� %HUJVDJHO� 3� %HUJVDJHO� %UDLQDUG� 3� &ODUN� &REE� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR�

+DUULQJWRQ� -RUH� 0DQJDQ� 0F&XOORFK� 0HQDKDQ� 0ROQDU� 3DYORYLFK� 5HKEHLQ� 6TXLUHV� 9LFN� :DJQHU�

:LOOLDPV� :\DWW�

7RWDO ��

([FXVHG� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� %DUQKDUW� (JJHUV� (ULFNVRQ� *ULQGH� .DVWHQ� 7XVV� 0U� 6SHDNHU�

7RWDO �

&KDLUPDQ 0F*HH RSHQHG WKH %RLOHU 3ODWH VHFWLRQ IRU WKH SXUSRVH RI DPHQGPHQWV�

+% � � 5HSUHVHQWDWLYH (� %HUJVDJHO PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH %3��� IROORZLQJ OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 8QLILHG FRPSXWHU EXGJHW VXPPDU\� 7KH RIILFH RI EXGJHW DQG SURJUDP

SODQQLQJ VKDOO SURYLGH� E\ DJHQF\� SURJUDP� DQG UHSRUWLQJ OHYHO� D VXPPDU\ UHSRUW RI DOO LQIRUPDWLRQ

WHFKQRORJ\�UHODWHG IXQGLQJ UHTXHVWV LQ WKH ���� ELHQQLXP H[HFXWLYH EXGJHW VXEPLWWHG WR WKH OHJLVODWXUH DQG WKH

OHJLVODWLYH ILVFDO DQDO\VW� 7KH VXPPDU\ UHSRUW SURYLGHG PXVW LQFOXGH� E\ DJHQF\� SURJUDP� DQG UHSRUWLQJ OHYHO

RU HTXLYDOHQW� WKH DGMXVWHG EDVH H[SHQGLWXUHV IRU ILVFDO \HDU ����� DQWLFLSDWHG H[SHQGLWXUHV IRU ILVFDO \HDU �����

DQG DOO SURSRVHG SUHVHQW ODZ DGMXVWPHQWV DQG QHZ SURSRVDOV E\ ILUVW OHYHO RI H[SHQGLWXUH DQG DFFRXQWLQJ HQWLW\

IRU HDFK \HDU RI WKH ���� ELHQQLXP� ,QIRUPDWLRQ SURYLGHG VKRXOG EH IRU DOO LQIRUPDWLRQ WHFKQRORJ\�UHODWHG FRVWV�

LQFOXGLQJ EXW QRW OLPLWHG WR�

���KDUGZDUH� VRIWZDUH� HGXFDWLRQ� DQG WUDLQLQJ�

���GHSDUWPHQW RI DGPLQLVWUDWLRQ FHQWUDOL]HG FRPSXWHU VXSSRUW VHUYLFHV� LQFOXGLQJ 0%$56 DQG 07

355,0( FKDUJHV�

���FRQWUDFWXDO VHUYLFH FRVWV IRU LQIRUPDWLRQ WHFKQRORJ\ SURMHFWV RU VHUYLFHV�

���GLUHFW LQIRUPDWLRQ WHFKQRORJ\ SHUVRQDO VHUYLFHV FRVWV� DQG

���DQ\ RWKHU LQIRUPDWLRQ WHFKQRORJ\ FRVWV QRW GHOLQHDWHG LQ VXEVHFWLRQV ��� WKURXJK �����

7KH H[HFXWLYH EXGJHW IRU WKH ���� ELHQQLXP VXEPLWWHG XQGHU 7LWOH ��� FKDSWHU �� SDUW �� IRU DOO LQIRUPDWLRQ

WHFKQRORJ\ UHTXHVWV PXVW EH GHYHORSHG DQG VHJUHJDWHG LQ VXFK D PDQQHU WKDW DOO FRVWV DQG IXQGLQJ FRXOG EH

DFFXPXODWHG IRU HDFK JRYHUQPHQWDO DJHQF\ DQG SURJUDP� ,I LQIRUPDWLRQ WHFKQRORJ\ UHTXHVWV DUH SDUW RI DQ

H[LVWLQJ SURJUDP VWUXFWXUH� WKHVH DPRXQWV VKRXOG EH LGHQWLILDEOH IRU DFFXPXODWLRQ SXUSRVHV DV VSHFLILHG DERYH�

5HQXPEHU� VXEVHTXHQW VHFWLRQV

$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ�

-RUH� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ�

0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL�
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5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\�

6WRYDOO� 6ZDQVRQ� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW�

<RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� 1RQH�

7RWDO �

9RWHG $EVHQWHH� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� $\HV�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% � � 5HSUHVHQWDWLYH (� %HUJVDJHO PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH %3��� IROORZLQJ OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 8QLILHG FRPSXWHU EXGJHW UHTXHVW �� ���� OHJLVODWLYH VHVVLRQ� 7KH

XQLILHG FRPSXWHU EXGJHW UHTXHVW GHVFULEHG LQ >VHFWLRQ ��@ DQG VXEPLWWHG WR WKH ��WK OHJLVODWXUH PXVW EH UHYLHZHG

E\ WKH MRLQW DSSURSULDWLRQV VXEFRPPLWWHH RQ ORQJ�UDQJH SODQQLQJ� RU RWKHU OHJLVODWLYH FRPPLWWHH DV GHVLJQDWHG�

FRPSRVHG RI PHPEHUV RI WKH KRXVH DSSURSULDWLRQV DQG VHQDWH ILQDQFH DQG FODLPV FRPPLWWHHV IRUPHG VSHFLILFDOO\

WR DGGUHVV VWDWHZLGH FRPSXWHU LVVXHV��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'HOO� (JJHUV�

(ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH�

+DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX�

.DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH�

0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� 1RQH�

7RWDO �

9RWHG $EVHQWHH� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� $\HV�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� %DUQHWW� 'DYLHV� +DJHQHU� 0DQJDQ� 5HKEHLQ�

7RWDO �
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+% � � 5HSUHVHQWDWLYH &REE PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 3DJH %3��� IROORZLQJ OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� *RDOV� EHQFKPDUNV� DQG REMHFWLYHV� (DFK GHSDUWPHQW� WKH 0RQWDQD

XQLYHUVLW\ V\VWHP� DQG� ZKHQ DSSURSULDWH� HDFK GLYLVLRQ RI HDFK GHSDUWPHQW VKDOO SODFH WKHLU UHVSHFWLYH VSHFLILF

DQG PHDVXUDEOH JRDOV� EHQFKPDUNV� DQG REMHFWLYHV IRU HDFK \HDU RI WKH ���� ELHQQLXP RQ WKHLU UHVSHFWLYH

LQWHUQHW ZHEVLWHV RU� ZKHQ DSSURSULDWH� RQ WKH VWDWH
V LQWHUQHW ZHEVLWH� %HJLQQLQJ -XO\ �� ����� DQG HYHU\ �

PRQWKV WKHUHDIWHU� HDFK GHSDUWPHQW DQG WKH 0RQWDQD XQLYHUVLW\ V\VWHP VKDOO UHSRUW SURJUHVV RQ WKH DSSURSULDWH

ZHEVLWH LQ PHHWLQJ WKH JRDOV� EHQFKPDUNV� DQG REMHFWLYHV DQG ZKDW FKDQJHV� LI DQ\� ZHUH PDGH WR HQVXUH WKDW

WKRVH JRDOV� EHQFKPDUNV� DQG REMHFWLYHV DUH DWWDLQHG��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ULQGH� *XWVFKH�

+DLQHV� +DQVRQ� +HGJHV� +LEEDUG� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� /DZVRQ� /HQKDUW� 0DQJDQ�

0F&DQQ� 0F*HH� 0F.HQQH\� 0ROQDU� 1RHQQLJ� 3HFN� 5DQH\� 5HKEHLQ� 5\DQ� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK�

6RPHUYLOOH� 6WRU\� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LWW� <RXQNLQ� 0U�

6SHDNHU�

7RWDO ��

1RHV� 6� $QGHUVRQ� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ�

*ROLH� *XJJHQKHLP� +DJHQHU� +DUSHU� +DUULQJWRQ� +ROGHQ� .DVWHQ� .UHQ]OHU� /LQGHHQ� 0DVROR� 0DWWKHZV�

0F&XOORFK� 0HQDKDQ� 0RRG� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5RVH� 6FKPLGW� 6RIW� 6TXLUHV� 6WRYDOO� 6ZDQVRQ�

:LOOLDPV� :\DWW� =RRN�

7RWDO ��

9RWHG $EVHQWHH� 0F&DQQ� $\H� /LQGHHQ� 0DVROR� 0DWWKHZV� 1RHV�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� %URZQ� .LW]HQEHUJ�

7RWDO �

+% � � 5HSUHVHQWDWLYH 5DQH\ PRYHG +% �� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH %3��� IROORZLQJ OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 8VH RI 0RQWDQD� DQG $PHULFDQ� EDVHG FRPSDQLHV� ,W LV WKH LQWHQW RI

WKH OHJLVODWXUH WKDW DJHQFLHV RI VWDWH JRYHUQPHQW PDNH HYHU\ HIIRUW WR SXUFKDVH JRRGV DQG VHUYLFHV ILUVW IURP

0RQWDQD EDVHG DQG WKHQ IURP $PHULFDQ� EDVHG DQG ORFDWHG FRPSDQLHV DQG VXEVLGLDULHV��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� 'DOH� 'DYLHV� 'HOO� (JJHUV�

(ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH�
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+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX�

.DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK�

0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH�

5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7D\ORU�

7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� -RUH� 2UU�

7RWDO �

9RWHG $EVHQWHH� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� $\HV�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� &XUWLVV� 0U� 6SHDNHU�

7RWDO �

&KDLUPDQ 0F*HH GHFODUHG WKH %RLOHU 3ODWH VHFWLRQ FORVHG�

5HSUHVHQWDWLYH 3� %HUJVDJHO PRYHG WR RSHQ VHFWLRQV $ WKURXJK ( IRU WKH SXUSRVH RI DQ DPHQGPHQW� 0RWLRQ

FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &REE� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ROLH� *ULQGH�

+DLQHV� +DUSHU� +HGJHV� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ�

0F&DQQ� 0F*HH� 0F.HQQH\� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3HFN� 5DQH\� 5HKEHLQ� 6KRFNOH\� 6LPRQ�

6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7KRPDV� 7UH[OHU� 9LFN� :DJQHU� :DOWHUV� :LWW� 0U� 6SHDNHU�

7RWDO ��

1RHV� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ�

*XJJHQKHLP� *XWVFKH� +DJHQHU� +DQVRQ� +DUULQJWRQ� +LEEDUG� -XQHDX� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR�

0DWWKHZV� 0F&XOORFK� 0HQDKDQ� 3DYORYLFK� 4XLOLFL� 5RVH� 5\DQ� 6FKPLGW� 6PLWK� 6TXLUHV� 6ZDQVRQ� 7D\ORU�

7URSLOD� 7XVV� :LOOLDPV� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

9RWHG $EVHQWHH� 0F&DQQ� $\H� /LQGHHQ� 0DVROR� 0DWWKHZV� 1RHV�

([FXVHG� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� &XUWLVV�

7RWDO �

5HSUHVHQWDWLYH *ULQGH PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� +RXVH

UHVXPHG� 0U� 6SHDNHU LQ WKH FKDLU� &KDLUPDQ 0F*HH PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG�

5HSRUW DGRSWHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� 3� %HUJVDJHO� %LWQH\� %UDLQDUG� (� &ODUN� 5� &ODUN� &XUWLVV�
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'DOH� 'DYLHV� 'HOO� )XFKV� *ULQGH� +DLQHV� +DQVRQ� +DUSHU� +HGJHV� +LEEDUG� +ROGHQ� -RKQVRQ� .LW]HQEHUJ�

/DZVRQ� 0F.HQQH\� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3HFN� 4XLOLFL� 5DQH\� 6KRFNOH\� 6LPRQ� 6RIW� 6RPHUYLOOH�

6WRU\� 6WRYDOO� 7KRPDV� :DJQHU� :DOWHUV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� &ODUN� &REE� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� +DJHQHU�

+DUULQJWRQ� -RUH� -XQHDX� .UHQ]OHU� /HQKDUW� 0DQJDQ� 0F&XOORFK� 0HQDKDQ� 2UU� 3DYORYLFK� 5HKEHLQ� 5RVH�

5\DQ� 6PLWK� 6TXLUHV� 6ZDQVRQ� 7D\ORU� 7UH[OHU� :LOOLDPV� :\DWW�

7RWDO ��

([FXVHG� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 7DVK�

7RWDO �

$EVHQW RU QRW YRWLQJ� $GDPV� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV� (JJHUV� (ULFNVRQ� )LVKHU� *LOODQ� *ROLH�

*XJJHQKHLP� *XWVFKH� +XUGOH� -DFNVRQ� .DVWHQ� 0F*HH� 6FKPLGW� 6OLWHU� 7URSLOD� 7XVV� 9LFN�

7RWDO ��

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU *ULQGH PRYHG WKDW WKH +RXVH DGMRXUQ XQWLO ���� D�P�� 6DWXUGD\� 0DUFK ��� ����� 0RWLRQ

FDUULHG�

+RXVH DGMRXUQHG DW ���� S�P�

0$5,/<1 0,//(5 -2+1 0(5&(5

&KLHI &OHUN RI WKH +RXVH 6SHDNHU RI WKH +RXVH


